Centbank Financial Services Limited
Whally owned subsidiary of Central Bank of Indig

CENTFIN:2016:663 04 November 2016

ERTIF OR RECEIPT AN TING OF INFORMAT

Pursuant to Requlation 52(5) of the Securities and Exchange Board of India
{Listing Obligations and Disclosure Reguirements) Regulations, 2015]

We, Debenture Trustees, hereby confirm that we have received and noted the
information, as specified under reguiation 52(4) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015
{'Regulations*), provided to us by IL & FS Financial Services Ltd (‘the Company’)
for the Half year ended 30 September 2016.

This Certificate ig being issued pursuant to the requirements of regulation 52(5) of
the aforesaid Reguiations, for onward submission to Stock Exchange(s) by the
Company.

For CENTBANK FINA_NCIAL SERVICES LTD

shida A Waghmafe -
MANAGER e

CENTBANK FINANCIAL SERVICES LIMITED
(Formeriy: Centbank Financial & Custodial Services Lid., erstwhile: ‘The Central Bank Executor & Trustee Co. Ltd.)
Regd. Office : Central Bank of India - MMO Bldg, 3" Floor, (East Wing)
55, Mahatma Gandhi Road, Fort, Mumbai 400001, & (022) 2261 6217 & (022) 2261 6208
E-mail: info@cfsl.in  Website: www.cfslin  CIN: U67110MH1929G01001484
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November 4, 2016

The Secretal‘y,l‘

Listing Departiment {Debi Listing)
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai- 400001

Dear Sir/Madam,

Re:  Company Code: 10191

Mame of the Company: IL&FS Financial Services Limited

Sub:  Disclosure pursuant io Regulation 84 (2) of the Securities and Exchange Board of
badia (Listing Obligations and Disclosure Requirements), Regulations, 2015

Dear Sir/Madaim, 3 t

Pursuant to Regulation 54 (2) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, this is to inform that all the listed
Secured Non-Convertible Debentures issued by the Company and outstanding as on
September 30, 2016 are secured by way of pari-passu charge on Common Pool of asscts of the
Company with a cover of 1.68 times the total outstanding Secured Borrowings including
accrued interest thereon of the Company

Kindly take the above on record and acknowledge receipt
Thanking You,

Sincerely,
For IL&FS Financial S ervices [ hmited

t I
! f\k{;}., -
g g
YN "
v % Neelam Degai
- Company Secrctary

Encl.: as above

!

ILEFS Financilal Sarvices Limited
'F The IL&FS Financial Centre, 3% Floor, Plot C-22, G-Block, Bandra Kurla Complex, Bandra East, Mumbai - 400 051, INDIA
1. 481 (22) 2655 5333 491 (22) 2653 3149 [ www iifsifin.com
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Chartered Accouritants
Indiabulls Finance Cantra
_ Tower 3, 27th -32nd Flogr
J Senapat! Bapat Marg
Elphinstone Road {(West)
Mumbal - 400013
Maharashtra, (ndia

Tek: +91 (022) 6185 4000
Fax: +91{022) 6185 4501/4601

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
IL&FS FINANCIAL SERVICES LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of IL&FS
FINANCIAL SERVICES LIMITED (“the Company”), for the half year ended
Septembtler 30, 2016 (“the Statement”), except for the Capital Adsquacy Ratio as stated in
paragraph ‘E below, being submitted by the Company pursuant to the requirement of
Regulation p2 of the SEBI (Listing Obligations and Disclos £ Requirements) Regulations,
2015, as modified by Circular No. CIR/IMD/DFI/69/2016 dated August 10, 2016, to the

extent applicable.

2. This Statement, which is the respé[msibility of the Company’s Management and approved
by the Board of Directors, has been prepared on the basis of the related interim standalone
financial statements in accordance with the recognition and measurement ptinciples laid
down in Accounting Standard 25 “Interim Financial Reporting” (“AS 25”), prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Our responsibility is to express
an opinion on the Statement, which has been initialled by us for identification purposes
only.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the aundit to obtain reasonable assurance about
whether the Statement is free from material misstatement. "

An audit involves petforming procedures to obtain audit evidence about the amounis and
the disclosures in the Statement. The procedures selected depend on the auditor’s
: judgment, i}xcluding the assessment of the risks of material n_‘pisstatement of the Statement,
whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the Company’s preparation and fair presentation of the
Statement in order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the Company’s
internal control. An audit also includes evaluating the appropriateness of the aceounting
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policies used and the reasonableness of the accounting estimates made by the Management,
as well as evaluating the overall presentation of the Staternent.

We believe that the audit svidence we have obtained is sufficient and appropriate to
provide a basis for our a.;fdit opinton. :
I

4. The Capital Adequacy Ratio in point 17(i) of the attacked Statement as af September 30,
2016 and 2015 has not been subjected to our audit or limited review. The Capital Adequacy
Ratio as at March 31, 2016 has been certified by us to the Reserve Bank of India vide our
certificate reference number: KIM/2016-17/733 dated May 27, 2016,

5. In our opinion and to the best of our information and according to the explanations given to
us, read with the matter refetred in paragraph 4 above, the Statement:

(i) is presented in accordance with the requircments of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified
by Circular No. CIR/IMD/DFI/69/2016 dated August 10, 2016, to the extent
applicable; and

(i) gives a trug and fair view in conformity with the aforesaid Accounting Standards and
other accounting principles generally accepted in {ndia of the nel profit and other

financial information of the Company, for thclha}f year ended September 30, 2016.

For DELOFTTE HASKINS & SELLS LLP
Chartered Accountanis
(Firm’s Registration No. 117366 W/W-10001 2

‘‘‘‘ { ¢ e
Udayan Sen
Partner

{(Membership No. 31220)

MUMBAI November 3, 2016
US/NDU
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AUMTOR’S CERTIFICATE ON THE STATEMENT OF ASSET COVER AS AT
SEPTEMBER 38, 2016

Lo This Report is issued in accordance with the terms of our engagement lerter dated
Auglist 30, 2016 with IL&FS Finuncial Services Limited (the “Company™.

B

The accompanying “Statement of Asser Coverage us at September 30, 2016 initialed
by us for flentification purpeses only, contains twe deiails as required pursuant to
complianee with the ternis and conditions contained in Filleeath Conuibutory Legal
Moptgage. Debenture Trust Deeds, Cenificarion of Registration of charge and
:-\nmnfm'i and Restated Security Trustee A grecment as eiahf)mied below,

' i

Management's Responsibility for the Statemenr

3 The preparation of the Statement fs the responsibitity of the Masagement of the
Campany. hieluding preparatidn and maintenance of af) accounting and other velevant
supporting records and  documents.  This responsibifity  includes the desiyzn,
implementation and maintenance of internal contred relevant to the preparation and
presentation of the Stutemen! and applving an approprisie basis of preparation; and
waking estimates that are reasonable in the circumstances.

. The Management s also responsible for ensuring that the Company complies with the
requirements of the:

(X Fifieenth Comributory Legal Mortgage dated duly U3, 2016 apd the Indenrure
of Murtgage dated Junvary 09, 2009 entered into between the Compuny and
Central Bank of India facting as agent) :

1. Debenture Trust Deeds entered ingo between the Company and Centbank
Financial Services Limited § acling as debemure trustee) for the following serfes:

o addated November 08, 2012 for series 2012 11, 2012 oL 2612 1y,
| 0 dated April 02, 2013 for' series 2012 V) I
1oy dated August 23, 2013 for series 2013 1] -‘

FLDY Annie Hesand Ruad. Do, She Sagar Uit el Muba - 00 018, i, (LR e pans g, AARZTIT
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&y dated l')ca_::cmbcr ~7. 2012 for series 201 3TV 2013 VL 2014 12014 11,23
2016 W and; .

e} dated M:xlrch 242016 for series 2010 1V, 201 6V, 206 V1, 2007 1, 2087 1L
2017 1L 20171V, 2017 V. LT VI 2017 VL2017 Vitl, 2017 ik, 2017 X
24517 XL 2017 XH, 2017 XV, 2T XV

133 the Amended and Restated Security Trustee Agreement dated January 2,
008 entered into between the Company. Lenders and Cential Bapk of lndia
facting as Security Trusiee):

(rogether referred was the "Oocuments” d wherein i€ was agreed that the Company shall
and maintain a2l dmes and from (e 10 limte an asset Coverige as definwd in the
aforesaid Docunients of at least 133 simes the total owstanding Secured Borrowings
including acerued interest thereon of the Company, excluding the vencelnded assets”
referred 1o in the aforesaid Documents and the management neles in the attached
Statement and provide all relevant information to the Senior Lenders ad the Dehenture
‘Prustee {together referved 1o a8 “Antherities”).

Auditor’s Responsibility

i
[
5. Pursusat to the requirements of the Documents, it is our responstbitity to provide
limited assurance as (o whether:

iy the zmmum%l ‘4 the Statement that form a patt of the a:omputm}o;\i of the Asset
Coverage Ratio (the “Ratio™) have boen accurately extracted from the unandited
unaudized hooks of accounts and orher related revords of the Company tor the
hat{ vear ended September 30, 2016 and the computation of the Ratio Is
arfiumetically corredt,

i) the computation of Ratio i in acoordance with the method of computaiion st
out i the Documants,

6. We conducted our examination of the Statement in accordance with the Guidanes Note
on Reports er Certificates for Speeial Purposes jesued by the Institote of Chartered
Accountonts of Tadia, The Guidance Note requires that we comply witdi the ethical
requirements of 1he Code of Lthics issusd by the [netitute of Chartered Accountunts of
tncha (hereinafier the “Guidance Nota™)

7. We have complied with fhe relevani applicable requiroments of the Standards on
Ouality Control (8QC) I, Quality for Fimms that aerforms Audits and Reviews of
Histaricat Financial [nformation. and Other Assurance and Rejnted  Services
Engagements.
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Conclusion
| '

" §. Basedlon our examination as above. and the information andl explanations givan (o us,
ut our apinion, the amounts in the Statensent have been accurately extracted from the
unaudited books of accounts and other related records of the Company for the half vear
ended Sepiember 30, 2016 and the asset coverage ratio as at Seprember 20, 2016 i3 in
accordanee with the method of computation set out in the Documents. The ratio as
deiennined in the amached Statement, read fogether with and subject 1 the notes
thereon, is 1.68 times the total outstanding Secured Borrowings including acerued
interest thereon of the Company.

Restriction on Use

9. This cerrificate is addressed to and provided to the Board of Dirsctors of the Company
solely for the purpose to comply with requirement of the Documents and o subimit the
avcompanying Statement 10 the Authorities, and should not be used by any other person
or for any otlier purpose, Accordingly, we do not sceept or assume any Habifity or any
Juty of care for any other purpose or 1o ity other person to whom this certificate is
shown or into whose hands it may come without our prior consent in writing,

; For Dreluitte Hoskins 3 Selig LY
i ‘ | Chartered Accountams
; ! : WAL Bepn Noo JITI0EN W I0G0R

MUNMBAL October 3‘}, 201406 Shrenie P Baid
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: IL&ES Financial Services Limited oy (o50000ik 100500009524 1)
Rq,im‘rmi'omu The IL&KS Finaneial Ccnne Bandra Kuria Complex, Bandrs East, Mumbai - 408851
Tel: 622 2653 3333] Fax No: 522 2633 3145 | ch_s_:: winw il fsifin.com
CIN USS996MEIY2SPLLOTI2AL

Statement of Audited Stavdalone Financial Results for the half year ended September 30, 2016

| Barticulars i - MLI_*.‘,EQ e_:a“[_glwg_c_gn Yca rur.jn‘(iuf
. Sc}nem her | September March 31,
s 30,2006 § 36,2005 | 2016
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! Iniurc',,t mmcd{ﬁ)!(b} {c) (d} '7 o q 1 ia—gﬁfis _“ Bf_i-,_il?L ._.”3’239
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Notes Lo Andited Finanuial Rosuits for the Hali Year cnded Seprember 30, 2016 o uissovaniirossPooases

{1 The abdve financialresults 6f the Company for the half ycai' endad September 30, 2016 has been reviewed by e
Audit Cammiitee and- approved by the Bourd of Divectors 2 their meetings held on November 03, 2016, An avdit
of the finangial resuits for the haif yvear ended September 30, 2016 has been completed by the swiory auditors af
the Company

B

) [nterest an Advanges inc‘[u‘ije;s leass IncOme on agsets given an lease
3 Uienme on lavesiment inbludes Ingerest on investmeut, dividend, pass through incame, Met Gain on sale of
{avestments and Net Profit o Derivative contracts :
“) Othir licome includes Income from Fee based businéss and Other Miscellancous Inconis
{5 Provisions {ether than tax} and Contingencies includes the following: )
- _ (Lin Lakhsj
o T Hall Vear Eutled | Vear ended |
- . vr | Septembdér arch i
Rasticulars Sggf czrg? 6 | 33 2015 " 2016 I
“Privvision for Non-Performing Asséls and write-offs
Provigion for Diminution in Vahue of fnvestments
“Brovision for General Contingencies y ) T
 Provision for Standard Assets
Provision for Bad and Daubtful Debis ‘
| Other Provisions T '
Taotal
{6} Inaceovdance with the requirgment of Regulation 52 of the SEBI{ Lisiing Obligations and Disclosure Requirgments)
Regulations, 2015, the Company is required to make disclosu}c of Capital Adequacy Ratio. The Company has made
disclosure of Capital Adequacy Ratio in point 17(1) above. The statutory auditors have fssued their centificate KM/
2016-171733 dated May 27, 2016 on the Capital Adequacy Ratio as at March 31,2016, The September 30, 2016 and
2015 Capial Adequacy Ratios have not been subjzcicd to audit or fimited review by the statutery auditors.
4] Retarn (Profit after tax} onlAssets has been calevlated on average sssets. Averags Asset s average of the apening
and closing 101a) assets Tor the respective corresponding poriodsiyear ;:
(83 Financial disclosures as on September 30, 2016 pursuant o Regulation 52{d), 52(6) and 32(7) of the sceurities

Exehange Board of India {Listing Obligations & Disclosure Requirements) Bepulations, 2005 (LODRS:

et Rty e T ST s e ¢
Debt Eguity Ratio without Preference Share Capital 6.8% times

Formaula used fot 1he computadun of Debt — Enuity ratio is Debt £ quity

{Debt; Long Term Borrowings, Current Maturity of Long “Term Borrowings and Short
Term Borrowings, Bquity: lssued and Patd up Bauity Share capital + Issped aad! Paid vip
Preference Shure capitalt Reserves & Surplus) T
Debenture Redamnption Reserve as on Septentber 39, 2016 Not Applicable |

The Company s registered with Reserve Bapk of India as-a Non-Banking Financial
Company and issued secured Non — Convertible Debentures on privae placement hasis, ;
consequently Pichentore Redemption Reserve is nol required (o be created in wims of
Rule 18 {7} (1) (i} of the Companies (Sharc Capital and Debenture) Roles, 2014 4

Capital Redemption [teserve as on September 30, 4016 e o

“Net-worth: ? 240,226 tkhs
{has been caloulated as per definition given in section 2(57) J,f the Companies Act, 2013) e
Free reserve as on the end of the half yeay 37,358 lalkhs

{Frec reserves have been calculated as per definition given in section 2(43) ol the
Companies Act 2013)
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: |
] redecmable preference shares (quantity and value) b 1,656,666 non-corvertble redesmabie |
curnulative preference shares at face valoe i:ggrcgates- ¥ 12,489.95 Lakhs issucd at premivm of € 12,4995 |
Lakhs and issue price of ¥ 24,999.90 Lakhs

The oend wse of proceeds of issue of Non-Convertible Debentures (NCLs) and Non-Converible Redeemable
Cumulative Preference Shares (NdRCPS) has been in line with the objects stated in the respective offer
documents L , e

Al Secured bi}rrb»‘vings of the Company {except CBLO borrowing) are coversd under a paci-passi _‘ﬁrst“{;ha}éﬁ:'
on all the nssets, excluding own Tangible Fixed Asset and Intangiblc Assets, Trading Portfolio (current
investments), Jnvesiment in Subsidiarics and Affiliates, Tax Assets, Deferred Tux Asiefs and wnamortized

Lxpenses

)] The Company i3 in the busingss of providing financial services, Assiceh; alt activilies undertaken by the Company
are incidental to the main business segmert. Thereis no separate reponable-business segment as per Accounting
Siandard 17 “Segnient reporting”
g1} Figwes for the previous year / period have been regrouped aud re-classilied wherever necessary to conform to
current hall year classification and disclosure
Far and on behalf of the Board
5 E ’
W
I Maunigzing Direcior iﬂ!l.io
Sobetrpadytrcedy
el PR n&fT T rer
i‘ ‘v\* "*i:'"'"‘
Mumbai, Movember §3, 2016 Company Scerelary
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Additional disclosures

L Disclosures pursuant to Regulation 52(4) of SEBI ( Listing Obligations and Disclosure Reguirements),
Regulations, 2015 :

(1) Details of Credit Rating

Instrnment Credit Rating Agency = JRating
Non-Convertible | India Ratings and Research Private Limited IND AAA 1o
Debentures ' CARE Limjted - | CARE AAA
Subordinate Debts India Ratings and Rescarch Private Limited IND AAA' ]

CARE Limited CARE AAA '
Non-Canvertible CARE Limited CARE AAA(RPS)

Redeemable Cumulative
Preference Shares

Commercial Papers India Ratings and Research Private Limited iIND AT+
CARE Limited CARL A1+
JCRA Limited [ICRAJATE

There has been no change in credit rating during the peried

(2y  Debt Equity Rafic as.on September 30, 2016
Debt Equity Ratio with Preference Share Capital ; 6.53 times
Debt Equity Ratio without Preference Share Capital | 6.89 times

Formula used for the computation of Debt ~ Equily raiio is Debt ! Equity

(Debt: Long Term Borrowings, Cuwrrent Maturity of Long Teyrm Borrowings and Short Term
Bormrowings [

Equity: ssued and Paid up Equity Share capital + Issued and Paid up Preference Share capilal
+ Reserves & Surplus)

(3)  Previous due date I"(J{‘ the payment of interest/ dividend for non-convertible “edpcmahlc preference

shares/ repayment of principal of non-convertible preference shares /mon-convertible debt securities

i and whether the same has been paid or not: Please Refar Annexure ‘A’ for non-convertible debt
i cecurities and Annesure ‘B for non-convertible preference shares

{(4)  Next due date for the payment of interest/ dividend of non-convertible preference shares fprincipal
along with the amount of interest/ dividend of non-convertible preference shares payable and the
redemption amount : Please Refer Annexure ‘A* for non-convertible debt securities and Annexure
‘B’ for non-converlible preference shares

(5)  OQuusianding redeemable preference shares {quantity and value) ; 1,66,666 non-convettible redecimable
cumulative preference shares aggregating 1o face value amount of T 12.499.95 Lakhs issued at
premitm of T 12,499.95 Lakhs and issue price of T24,999.90 Lakbs

(6)  Debentse Redemption Reserve : NA
i (7)) Capital Redemplion Reserve : NIL

(8)  Net-worth* as on September 30, 20 16: ¥ 240,226 Lakhs
#Net worth have been calculated as per definition given in section 2 (57) of the Companies Act, 2013

(9)  Net profit after Tax for the half year ended September 30, 2016: ¥ 9,552 Lalhs

f;;g;r::fw:@\‘l()} Earnings per share foa the half year ended September 30, 2016: < 3.07 per shm% {(not annualised)
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AHCFS | Financial Services

(CIN UGSOF0H1 D05PLCDO324 1)

Disclosures pursuant éo Regulation 52(6) and 52 {7} of SEBI] {Listing Oblipations and Disclosure
Requireraents), Reey lations, 2618

(1) Profit for the half year : ¥ 9,552 Lakhs, Cumulative profit for the year: ¥ 9,552 Lakhs

(2} Tree J'ejl;erve as on the end of the half'yca'r :% 57,3538 Lakhs
(Calculated as per definition given in section 2 (43) of the Companies Act, 2013)

{3)  Securities Premium Account Balance:  Not Applicable, since the non-convertible redeemable
preference shares are not due for tedemption in the current vear
! .

(43 Track record of dividend payment on non-convertible redesimable preference shares : NA, since the
payment of dividend has not been deferred

(3} Breach of any covenants under the terms of the non-convertibie redeemable preference shares : NIL

(6)  The end use of proceeds of issue of NCDs and NCRCPS has been in line with the abjects stated in the
respective offer documents
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